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Abstract :

This study aims to highlight the impact of financial risk management on improving the
quality of investment decisions at the Credit Populaire d'Algerie (CPA), Mila branch. To achieve
this, a descriptive-analytical approach was adopted to address the theoretical and practical aspects
of the study. A questionnaire was utilized as the primary tool for collecting field data, where 60
copies were distributed to the branch employees, and 48 valid questionnaires were retrieved for
analysis, representing the study sample.

The data were analyzed and the study hypotheses were tested using appropriate statistical
methods via the Statistical Package for the Social Sciences (SPSS) software. The findings revealed
a statistically significant impact (at a significance level of @ <0.05) of financial risk management
on improving the effectiveness and efficiency of investment decisions.

In light of these results, the study put forward several recommendations, most notably the
necessity of adopting advanced quantitative analysis tools to forecast potential financial risks,
enhancing continuous training and qualification programs for human resources in risk
management and investment evaluation, and developing precise and effective measurement
mechanisms for various types of banking risks to support the investment decision-making process.
Keywords: Financial Risk Management, Financial Risks, Investment Decisions, Credit Populaire
d'Algerie (CPA), SPSS.
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**_Correlation is significant at the 0.01 level (2-tailed).
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5 4 7 0 4 8 4 9 3 5 2 7 1 5 1 6 1 3

112



Correl
ation

Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

48

48

48

71

o

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

.30

1.

48

48

48

48

48

48

48

48

48

48

48

48

113

48

48

48

48

48

48

48

.29

o

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

.55

3"

48

48

48

48

48

48

48

48

48

48

48

48

48




3

LTRSS

k.

EEE

&l
il

)

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

43

o*

48

.29

7

48

42

1

48

.55

6"

48

.39

6"

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

.32

>

48

48

48

48

Gadall daild

.38
o+

48

.29
o

48

48

48

48

48

48

48

48

114

48

45

o

48

48

48

48

A5

0"

48

48

48

48

48

48

48

48

48

48

.35

2

48

48

48

.32

o

48

48

48

48

48

.40

0"

48

48

48

48

.38

o™

48

.28

6

48

48

48

48

48

A8

o~

48

51

5™

48

48

.30

6

48

49

5"

48

48




Leilal

el

By
Las)

Les)

Y

Jul

pse
Sl

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

Pears
on
Correl
ation
Sig.
(2-
tailed)
N

A8

4

48

A8

6"

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

.55
3~

48

48

48

48

48

48

48

115

.32

o

48

48

48

48

.32

4

48

.40

0"

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48

48




Pears

il on

<= Correl
Aa ation
¢ Sig.
LS (24

< tailed)
ol N

.50

1

48

48

48

48

.33

o

48

48

48

48

48

48

.30

6

48

49

5"

48

48

48

48

46

6"

48

.53

8"

48

48

**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).
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**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).

119




Gadall daild
I EEEEEE——

R A0 daally gae O8I BLEY) CBlalaa

¥ ) —
Correlations
Sl JY) )
Pearson Correlation | 1 .829"
JliaY) Sig. (2-tailed) .000
N |48 48
Pearson Correlation | .829™ 1
I axdl Sig. (2-tailed) | .000
N |48 48

**_Correlation is significant at the 0.01 level (2-tailed).
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Correlations
Ol S e
Pearson Correlation 1 .398"
i) Sig. (2-tailed) .005
N 48 48
Pearson Correlation .398™ 1
Sl Sig. (2-tailed) .005
N 48 48
**_Correlation is significant at the 0.01 level (2-tailed).
CEUl) angl)
Correlations
Ol Gl ae )
Pearson Correlation 1 481"
sy Sig. (2-tailed) .001
N 48 48
Pearson Correlation 481" 1
Al sl Sig. (2-tailed) .001
N 48 48

**_Correlation is significant at the 0.01 level (2-tailed).
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Pearson Correlation 1 .488™
Ol Sig. (2-tailed) .000
N 48 48
Pearson Correlation .488™ 1
&_sd Sig. (2-tailed) .000
N 48 48
**_Correlation is significant at the 0.01 level (2-tailed).
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Correlations
Syl | Al s
Pearson Correlation 1 .864™
i) Sig. (2-tailed) .000
N 48 48
Pearson Correlation .864" 1
Ll sl sl Sig. (2-tailed) .000
N 48 48
**_Correlation is significant at the 0.01 level (2-tailed).
el el —
Correlations
iy | ALyt el
Pearson Correlation 1 .918"
OliaY) Sig. (2-tailed) .000
N 48 48
Pearson Correlation .918" 1
Ll alyl Al Sig. (2-tailed) .000
N 48 48

**_Correlation is significant at the 0.01 level (2-tailed).
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Sy adall
Frequency | Percent | Valid Percent Cumulative
Percent
S3)22 45.8 45.8 45.8
Valid <o | 26 54.2 54.2 100.0
Total | 48 100.0 100.0
g yand) 4541
Ay yandf A1)
Frequency | Percent | Valid Percent Cumulative
Percent

25 Jibs L 5 10.4 10.4 10.4

26-35 4w 18 37.5 37.5 47.9
Valid  36-44 4w 8 16.7 16.7 64.6

45 sl A 17 35.4 35.4 100.0

Total 48 100.0 100.0

ralaill (g giuall
At (s giaual)
Frequency | Percent | Valid Percent Cumulative
Percent

s 12 25.0 25.0 25.0

=l 34 70.8 70.8 95.8
Valid

Lo ailad 2 4.2 4.2 100.0

Total 48 100.0 100.0
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Agigall B Al
Frequency | Percent | Valid Percent Cumulative
Percent
5 Jils < gins 6 12.5 12.5 12,5
6-9 <l s 19 39.6 39.6 52.1
Valid 10-14 4w 6 125 125 64.6
15 sl dus 17 35.4 35.4 100.0
Total 48 100.0 100.0
Ja¥) gaall a Jg¥) ) i e
o2 Al gia J o 3lanll Lilal) Lada gl Judaty i) o 58
Frequency | Percent | Valid Percent Cumulative
Percent
By (38 ga 3 6.3 6.3 6.3
Lo ) 38 5 2 4.2 4.2 104
Valid — &¥s 19 39.6 39.6 50.0
81k (38l 5e 24 50.0 50.0 100.0
Total 48 100.0 100.0
Aglaii) ghaliall a0 us g kel Sli) Catuay
Frequency | Percent | Valid Percent Cumulative
Percent
By (68 50 & 2 4.2 4.2 4.2
B e 1 2.1 2.1 6.3
Loas I 580 5e 5 10.4 10.4 16.7
Valid
3 e 25 52.1 52.1 68.8
815y (38l e 15 31.3 31.3 100.0
Total 48 100.0 100.0
bl Jdad il e Glaii¥) e ol ) B aiad
Frequency | Percent | Valid Percent Cumulative
Percent
Loaa U Golsa 8 16.7 16.7 16.7
Gilse 23 47.9 47.9 64.6
Valid
B2l (39 5 17 35.4 35.4 100.0
Total 48 100.0 100.0
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Frequency | Percent | Valid Percent Cumulative
Percent
Loaa (88 5a 11 229 229 22.9
Gilse 19 39.6 39.6 62.5
Valid
by (38 ga 18 375 375 100.0
Total 48 100.0 100.0
d¥) ssaall e (AEN ) @l e
Ao LAl g Ada)al) 4,081 8NN Ay 4 ga Culad g5 Alas Ly L) asdy
Frequency | Percent | Valid Percent Cumulative
Percent
Leas M G 5 9 18.8 18.8 18.8
Gilse 28 58.3 58.3 77.1
Valid
Bady (3l ge 11 229 229 100.0
Total 48 100.0 100.0
(sakiall A gaad) ol Aga) gal (s ) sh Al cli) puay
Frequency | Percent | Valid Percent Cumulative
Percent
Gilse e 6 125 12.5 12.5
Loas 580 se 17 354 354 47.9
Valid — &¥s 18 375 375 85.4
Bady (38l e 7 14.6 14.6 100.0
Total 48 100.0 100.0
iy 58 CPA U gaeddl i jlalia JIEH gy gall) jilas g 55
Frequency | Percent | Valid Percent Cumulative
Percent
By (68 50 & 1 2.1 2.1 21
Gilse e 2 4.2 4.2 6.3
Loas G5 10 20.8 20.8 27.1
Valid
Gilse 26 54.2 54.2 81.3
2k 3l e 9 18.8 18.8 100.0
Total 48 100.0 100.0

124




Gadall daild

Aladiaall A gaud) cila s puiill i) i) asiy

Frequency | Percent | Valid Percent Cumulative
Percent
sady 38l se e 1 2.1 2.1 2.1
B e 1 2.1 21 4.2
Loaa (88 5a 23 47.9 47.9 521
Valid
Gilse 15 31.3 31.3 83.3
by (38 ga 8 16.7 16.7 100.0
Total 48 100.0 100.0
JY) Lsaall (e Gl aaad) &) e
eliy ading CPA Aol Ui S i Aaliif o
Frequency | Percent | Valid Percent Cumulative
Percent
Gl e 2 4.2 4.2 4.2
Loas G (3805 22 45.8 458 50.0
Valid 8l 5 20 41.7 41.7 91.7
323y 3l e 4 8.3 8.3 100.0
Total 48 100.0 100.0
Ll S gl Aladal) pUadY il Judaty S a g8
Frequency | Percent | Valid Percent Cumulative
Percent
Bady (38l 50 n& 1 2.1 2.1 21
Gilse 2 1 2.1 2.1 4.2
Leoaa 68 5 14 29.2 29.2 33.3
Valid
Gilse 21 43.8 43.8 77.1
Bady (58 5 11 229 229 100.0
Total 48 100.0 100.0
Al plalial) LSy daliiia 4080 dagf ja o clid) adiny
Frequency | Percent | Valid Percent Cumulative
Percent
B ge 3 6.3 6.3 6.3
Loaa 1 ol se 12 25.0 25.0 31.3
Valid B8 5a 22 45.8 45.8 77.1
By (38l e 11 22.9 22.9 100.0
Total 48 100.0 100.0
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Aoladal) jhlaal) (e dadl Jlad Ada)s 4408 ) AU Sl aaling

Frequency | Percent | Valid Percent Cumulative
Percent
B e 3 6.3 6.3 6.3
Loaa (88 5a 11 229 229 29.2
Valid &35 19 39.6 39.6 68.8
Bl (38l 5e 15 31.3 31.3 100.0
Total 48 100.0 100.0
da¥! saall e ) ad) & jle
Al Lial Ao Bailil) el s AU Judady i) gk
Frequency | Percent | Valid Percent Cumulative
Percent
B ge 1 2.1 2.1 2.1
Loas I G 5 19 39.6 39.6 41.7
Valid @85 23 47.9 47.9 89.6
B3y (34 9 5 104 104 100.0
Total 48 100.0 100.0
Aliy a5 CPA Agllall cililenl) e iyl S SIS 5 adly
Frequency | Percent | Valid Percent Cumulative
Percent
By (58) 50 & 1 2.1 2.1 21
Bge 3 6.3 6.3 8.3
Loaa 38 5 18 375 375 45.8
Valid
G 5 20 41.7 41.7 87.5
Bady (3l e 6 12.5 125 100.0
Total 48 100.0 100.0
Al J g Jlad (b LB ol (e dall il da gl
Frequency | Percent | Valid Percent Cumulative
Percent
Loaa 688 sa 25 52.1 52.1 52.1
Gilse 20 41.7 41.7 93.8
Valid
B3y (38 9 3 6.3 6.3 100.0
Total 48 100.0 100.0
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Frequency | Percent | Valid Percent Cumulative
Percent
sady 38l se e 1 2.1 2.1 2.1
B e 2 4.2 4.2 6.3
Loaa (88 5a 25 521 52.1 58.3
Valid
Gilse 15 31.3 31.3 89.6
Bady (38 5 5 10.4 10.4 100.0
Total 48 100.0 100.0
Gl Jhlia Gl s mila o i) adlny
Frequency | Percent | Valid Percent Cumulative
Percent
Loas G580 5e 23 47.9 47.9 47.9
38 e 17 354 354 83.3
Valid
Bady (3l ge 8 16.7 16.7 100.0
Total 48 100.0 100.0
g.'al.m osaall &l s
Alal) el Judas il ‘_,\c Ao el e ) Al JAS) A i) adtiay
Frequency | Percent | Valid Percent Cumulative
Percent
By (38 ga 3 6.3 6.3 6.3
G8l e e 2 4.2 4.2 10.4
Loas I 580 se 7 14.6 14.6 25.0
Valid
G 5 23 47.9 47.9 72.9
Bady (3l e 13 27.1 27.1 100.0
Total 48 100.0 100.0
dad glal) ai) gall g 5 _alial) 53&u91a £l ) & 4 jLaiiu) Jila) adks
Frequency | Percent | Valid Percent Cumulative
Percent
By (38 ge 4 8.3 8.3 8.3
G8l e e 1 2.1 2.1 10.4
Loaa 1 ol se 11 22.9 22.9 33.3
Valid
Gilse 23 47.9 47.9 81.3
By (38) 5 9 18.8 18.8 100.0
Total 48 100.0 100.0
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it Guadiall cod gilf JLSd) o 3 a8l Gawad 8 Al jhlalal) 3 1) aalud

Frequency | Percent | Valid Percent Cumulative
Percent
sady 38l se e 1 2.1 2.1 2.1
B e 2 4.2 4.2 6.3
Loaa (88 5a 12 25.0 25.0 31.3
Valid
Gilse 21 43.8 43.8 75.0
by (38 ga 12 25.0 25.0 100.0
Total 48 100.0 100.0
Jg i) @l i AN i e A8 )l Allad Saby ) N Adlal) Jlalaal) 5 j1a) o
Frequency | Percent | Valid Percent Cumulative
Percent
By (58) 5a & 1 2.1 2.1 2.1
Gilse g 2 4.2 4.2 6.3
Loas I G 5 10 20.8 20.8 27.1
Valid
A 5 21 43.8 43.8 70.8
Bady (38l 5 14 29.2 29.2 100.0
Total 48 100.0 100.0
A Jaindy) ) galy lil) (B dsaS @ ilad o i) adliny
Frequency | Percent | Valid Percent Cumulative
Percent
Gl 2 3 6.3 6.3 6.3
Loas 88l 5a 11 229 229 29.2
Valid 8l 5 28 58.3 58.3 87.5
by (38 ga 6 12.5 12.5 100.0
Total 48 100.0 100.0
Lgtallad adil (g 5 50 JSdiy Ay lalicl) ol ) R dal oy eligl) o gy
Frequency | Percent | Valid Percent Cumulative
Percent
Loas 88l 5a 15 31.3 31.3 31.3
Gilse 17 354 354 66.7
Valid
Bady (58 5 16 33.3 33.3 100.0
Total 48 100.0 100.0
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Frequency | Percent | Valid Percent Cumulative
Percent
Loaa (88 5a 19 39.6 39.6 39.6
Gilse 16 33.3 33.3 72.9
Valid
by (38 ga 13 27.1 27.1 100.0
Total 48 100.0 100.0
Ao giia el gah sl B G gud) plud) phley
Frequency | Percent | Valid Percent Cumulative
Percent
By (58) 5a & 2 4.2 4.2 4.2
Gilse g 1 2.1 2.1 6.3
Loas G580 5e 5 10.4 10.4 16.7
Valid
Gilse 23 47.9 47.9 64.6
815y (38l e 17 35.4 35.4 100.0
Total 48 100.0 100.0
0 i) o jldiall anl 480 s ol Gl gall (ol Jalatlf < jlga S0
Frequency | Percent | Valid Percent Cumulative
Percent
Bady (38 9o ne 1 2.1 2.1 21
Gilse 2 4.2 4.2 6.3
Loas 88l 5a 12 25.0 25.0 31.3
Valid
Gilse 22 45.8 45.8 77.1
Bady (58 5 11 229 229 100.0
Total 48 100.0 100.0
A jlaiay) ol ) jal) JAS) sie LalaBY) il i) e sl B A il B 1) selud
Frequency | Percent | Valid Percent Cumulative
Percent
Gilse g 1 2.1 2.1 2.1
Loas 88l 5a 12 25.0 25.0 27.1
Valid &8 5a 23 47.9 47.9 75.0
Bady (58 5 12 25.0 25.0 100.0
Total 48 100.0 100.0
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Al pde Ay el &l ) 8 ) Jadadil) il (55

Frequency | Percent | Valid Percent Cumulative
Percent
Loas I 38 5e 9 18.8 18.8 18.8
G s 20 41.7 41.7 60.4
Valid
815y (38 5e 19 39.6 39.6 100.0
Total 48 100.0 100.0
A0 jlaliay) cal AN g e e B ) B A gaad) jalas agii a0 lay
Frequency | Percent | Valid Percent Cumulative
Percent
Loas I 38 se 7 14.6 14.6 14.6
A s 27 56.3 56.3 70.8
Valid
825y (39 5 14 29.2 29.2 100.0
Total 48 100.0 100.0
bl 2l s (06 ady (alall
Tests of Normality
Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
s 128 48 .048 .934 48 .010
a. Lilliefors Significance Correction
AN dasdll duda @l sl 07 a8 Galall
ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 12.910 1 12.910 131.402 .000P
1 Residual 4.520 46 .098
Total 17.430 47

a. Dependent Variable: & iiuy) <l )l

b. Predictors: (Constant), Js¥1 =l
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Model Summary

Model R R Square | Adjusted R Std. Error of Change Statistics
Square the Estimate | R square |F Change| dfi df2 Sig. F
Change Change
1 .8612 741 .735 .31345 741 131.402 1 46 .000
a. Predictors: (Constant), ¥l
Coefficients?
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) -.365- .378 -.965- .339
! Js¥1 il 1.028 .090 .861 11.463 .000
a. Dependent Variable: 4 iiu) <l ) il
Al Aas ) dacajdl SL3S) 08 b 3alal
ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression .651 1 .651 1.786 .188°
1 Residual 16.779 46 .365
Total 17.430 47
a. Dependent Variable: 4 liisy) &l )l
b. Predictors: (Constant), 5l_a=dl
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 .1932 .037 .016 .60395
a. Predictors: (Constant), (& 2
Coefficients?
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 2.857 .811 3.523 .001
! S sl 282 211 193 1.336 .188

a. Dependent Variable: 4 liiuy) &l )l
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AAAY dacdl) duzajdll JLad) 109 a3 ald)

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression .812 1 .812 2.249 141
1 Residual 16.618 46 .361
Total 17.430 47
a. Dependent Variable: 4 liisy) &l ) jll
b. Predictors: (Constant), <ultill el
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 2162 .047 .026 .60104
a. Predictors: (Constant), CdG_ ael
Coefficients?
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 2.713 .819 3.311 .002
GGl ) 321 .214 .216 1.500 141
a. Dependent Variable: & sy <l )l
Aayl) Ayl Ll jdl) JLia) 110 2 Galal
ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression .663 1 .663 1.819 .184p
1 Residual 16.767 46 .365
Total 17.430 47
a. Dependent Variable: & iiuy) <l )l
b. Predictors: (Constant), gl 2=l
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 .1952 .038 .017 .60374

a. Predictors: (Constant), ai_ll 2l
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Coefficients?

Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 2.966 .723 4.101 .000
. &I el 271 .201 .195 1.349 .184

a. Dependent Variable: 4 liisy) &l ) jll

At l) duiajdll sl 11 o8 galal

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 6.159 1 6.159 25.133 .000"
1 Residual 11.271 46 .245
Total 17.430 47

a. Dependent Variable: 4 i) <l ) il
b. Predictors: (Constant), &bl jlalaall 3 5l

Model Summary

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 .5942 .353 .339 49501

a. Predictors: (Constant), 4t shlaal 5 )l

Coefficients?

Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) -.377- .863 -.437- .664
! AW el 5 )l 1.132 226 .594 5.013 .000

a. Dependent Variable: 4 liisy) &l )l
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