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Abstract :

This thesis aims to examine the extent to which Algerian legislation
appropriately addresses the phenomenon of digital currencies, through an
analysis ofthe relevant legal provisions, particularly Article 117 of the Finance
Law of 2018, which established a comprehensive prohibition, alongside the
recent developments introduced by the Monetary and Banking Law No. 23-09,
while drawing on comparative international experiences in the regulation of
digital assets. The study adopts a descriptive-analytical approach combined with
a comparative methodology.

The findings reveal that the absolute prohibition approach adopted by the
Algerian legislator, despite its justifications relating to monetary sovereignty and
anti-money laundering concerns, falls short of keeping pace with global digital
economic transformations, especially given the de facto circulation of digital
currencies outside official channels. Accordingly, the study recommends
transitioning toward a comprehensive regulatory legal framework that
encompasses a precise legal definition of digital currencies, a licensing system
for service providers, investor protection mechanisms, and the establishment of
a specialized supervisory authority.

Keywords: Digital currencies, Virtual currencies, Legal prohibition, Legal
regulation, Algerian legislation, Anti-money laundering, Digital economy.
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p.5

11




@il apdll b gslal Cipanl) (NG

Lo 1] w285 ccaad M Abaally Y «naal 581 dleally ellme ol (g5il5all g sdall of Jaadl)
lassal) Abenll el gia o cuat 3 2018 i Al (4558 (30 117 salel) i | pesiine

ASAl e i A geadiias lglaxiay Al

e o e A Aillad) o clally adally Lol (3))0¥)y adadllS Aokl daleall Gl aaig

ol ey cjciall Alaally cocal V1 Alanll s By aar Yy Lele Sy caianl oy iyl
clae poaty phall Glas 8 ANSE] 7 hky Lae ¢ ad)ll 30l

Ao 8y) cagiil) (Alantl) cilalbiaall (pn Sasadl) s ESEY & 3
&
tlgie du i (oAl Clallaas (g i Sual) Cang B8y Ayl Cleall asgie sl
(Currency) dleal) :Ysf

(S i) o Ciginn Aok Al e obeall pas) Sl (i) pgiall 3 Aleel
= Jolll oy — rdaaay Cillag S gl Alaally Aime Alga Ul B A8 o)l Sk i
By il Oyde — daadll ubie
Lo B8l o leall 8 sl Bylasedd iadty dsas) Cilgn G Aplil) B leall aeal L
Cllel) b S Al (o Byl aamds Wy A eY daady (s

(Money) agail) :Lils

28 g i palall (76 2ae ziz. .z 2018 Al Al (5l Ganaly 2017 ransnd 27 (A &z 11-17 ad) 58 !

117 sl 2017 e
284 €0 mnd 1 s crall i slanl 13 (S ¢ Sl o il Bl s 6 e e 5 35l 31 M e 2

12




il g cpainnall (b Jobally adall Ao € Juh Lo IS Jadig ¢ llasll (o passl psgia o 35
) (Aailly o ) dpalud) 358l e il e cpals agailly A SN o Ay of isea Tagn
g FEIY) 2@l & ¢ ysl) agail)

bty (A S5all aid) (e el agaill : gl =t 3 Dadill gl e Calian Ayl 5 leall
2980) 1 Aal) — daad) VS e sl duapled Byl Lad Aalal) dad )l cBlead) (e LS
ehal 858 led agiall 1 AgHAY pdagh — Cllall L AKeY duadll Cdleally Al daialig Ay
Joll lef & 4 gl 298K lgy Cagina e daadyll i leall Loty (A gl
(Virtual Currency) dualsiy) dles) B

iy (398 i (K1 cduad ) Aleall CaolyeS Ulaa i "2l ) dlaall llaias

Cles i) Asna dual i) Ay (b padied daadll a8y Jia (gl el 14ada) @Y dlanl)

LAaul) el G)B IV ENEONT VAP P ‘(‘j\e-"j)ﬁ}?\ ey

Can AN O leadl Ll Jad 50 duezal 58V 0 ed) iy Jadd] : 40 1) Alanl)
: | pd

clhias o e Dbyl il jgea e 8ygen dnal Y1 Aead) el (Kay ol celly e 3l
A g FSIY) 3gtilly Apaloaad) Laad 1) Blaad) Jady 8 4 ¢ yaleall Jlesial] b pussl daadjl) dleal)
(Electronic Money) g sshy) asai) :la,

tad)l) cDlaal) e Ljpga Calian 4 g pSIY) agal)

! Frederic S. Mishkin, The Economics of Money, Banking, and Financial Markets, 12th ed., Pearson
.pp. 49-51 ,2019

13




A5 (Yl o SUallS) Pla 53smse Al Aleal ady Jhai o tdyig SSNY) gl
Al (0 dasede g Phaed )l Sailaal) of dig SV lladl yue adall ardidig L g )
(e J.Laf.'l ‘)_{9‘2\:,_,‘9_113 dlac Lfi-’ wﬂbhﬁ} N WM) d}aj ‘:;Q M)&‘ D laxd)

gl b allally i pelly 2087 \giady el

Baad ) edlaad) 5LES 1 SGEY Qb

Cadia) Bamie OW¥glaa g il Gl jelai A el o palie IS0 Lad)ll EDlaall jedan Gl
)l gl Gl & Lia Jgat A iiad 1) 2009 ale cpsSinll seda Congi i casial
Aa )l edadly AusY) ciglaall 1 sY) & A
OS] S8 Le A ja :Yf
rAile Oglae sae ) eyl agnill 388 s ) (Sa

David) asis min SV jpiinl) Wl ol :(1983) duigasly) a4illy agdd nis .1

Auisall i I aiil) 386 1983 ale ale tiny b a3 Cun SiNY) J5 1) 4 (Chaum

ot (958 (o3 plai skl PDigiCash® iS5 Geud (1989 ole b5 juadnl Ll
bl Chaiie b LD\;_, Jid g9 ydall (81 "eCash®

'Directive 2009/110/EC of the European Parliament and of the Council of 16 September 2009 on
.electronic money institutions, art p 22.

2 FATF, Updated Guidance, 2021, pp. 27-31

33 :David Chaum, “Blind Signatures for Untraceable Payments,” in Advances in Cryptology
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