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Abstract:  

The study investigates the sovereign debt crisis's impact on employment growth in 

Eurozone countries (PIIGS) from 1995 to 2020. It identifies the factors leading to the 

crisis, diagnoses its nature, determines its causes, and estimates its extent. The study uses 

two complementary approaches: descriptive analytical and induction. The descriptive 

analysis method uses descriptive analysis, supplemented by graphical and mathematical 

analysis, while the inductive method uses economic and econometric models to quantify 

government debt impact. The study finds that austerity measures were adopted by the 

weakest PIIGS countries to mitigate the risk of exacerbating the crisis. This led to a decline 

in macroeconomic indicators and employment growth, reflecting the damage caused by the 

crisis. Greece is the most severely affected country, followed by Italy, Portugal, Spain, and 

Ireland. Government reforms have helped maintain employment growth. The research 

results show a cause-and-effect relationship in the short and long term, with government 

debt indicators negatively impacting employment growth rates in the sample countries. 

Key Words: sovereign debt, PIIGS countries, employment Rates, Panel Data. 
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  EXELمن إعداد الطالبة بالاعتماد على مخرجات  المصدر:

 

- https://data.albankaldawli.org/indicator/NY.GDP.MKTP.KD.ZG?locations=IE  

- https://ec.europa.eu/eurostat/databrowser/view/GOV_10DD_EDPT1__custom_      
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- https://ec.europa.eu/eurostat/databrowser/view/TIPSII20__custom_5441186/default/table?lang=en  
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 Nathalie Greenan et Yannick L’horty, La nouvelle économie irlandaise, Document de Travail, N° 33, 

Centre d’Étude de l’Emplois, France, septembre 2004, P6, Disponible sur: http://www.cee-

recherche.fr/sites/default/files/webfm/publications/docdetravail/33-economie_irlandaise.pdf  

 

https://data.albankaldawli.org/indicator/NY.GDP.MKTP.KD.ZG?locations=IE
https://ec.europa.eu/eurostat/databrowser/view/GOV_10DD_EDPT1__custom_
https://tradingeconomics.com/ireland/government-debt-to-gdp
https://ec.europa.eu/eurostat/databrowser/view/TIPSII20__custom_5441186/default/table?lang=en
http://www.cee-recherche.fr/sites/default/files/webfm/publications/docdetravail/33-economie_irlandaise.pdf
http://www.cee-recherche.fr/sites/default/files/webfm/publications/docdetravail/33-economie_irlandaise.pdf
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https://www.aa.com.tr/ar
https://www.aa.com.tr/ar
https://www.irishtimes.com/business/economy/irish-exports-plunge-32-in-april-as-pandemic-hits-world-trade-1.4279394%20in%202023/03/23
https://www.irishtimes.com/business/economy/irish-exports-plunge-32-in-april-as-pandemic-hits-world-trade-1.4279394%20in%202023/03/23
https://data.oireachtas.ie/ie/oireachtas/parliamentaryBudgetOffice/2022/2022-01-13_inflation-issues-for-ireland-2022_en.pdf%20%20%202023/03/23
https://data.oireachtas.ie/ie/oireachtas/parliamentaryBudgetOffice/2022/2022-01-13_inflation-issues-for-ireland-2022_en.pdf%20%20%202023/03/23
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Institute, working paper series No 72, April 2021, PP9-12 . 
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4
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- https://data.albankaldawli.org/indicator/NY.GDP.MKTP.KD.ZG?locations=ES 

- https://ec.europa.eu/eurostat/databrowser/view/gov_10dd_edpt1/default/table?lang
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- https://tradingeconomics.com/spain/government-debt-to-gdp 
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https://data.albankaldawli.org/indicator/NY.GDP.MKTP.KD.ZG?locations=ES
https://ec.europa.eu/eurostat/databrowser/view/gov_10dd_edpt1/default/table?lang=en
https://ec.europa.eu/eurostat/databrowser/view/gov_10dd_edpt1/default/table?lang=en
https://tradingeconomics.com/spain/government-debt-to-gdp
https://data.worldbank.org/indicator/BN.CAB.XOKA.GD.ZS?locations=ES
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https://data.albankaldawli.org/indicator/BN.CAB.XOKA.GD.ZS?locations=IT
https://tradingeconomics.com/italy/government-debt-to-gdp
https://ec.europa.eu/eurostat/databrowser/view/TIPSII20__custom_5441186/default/table?lang=en
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