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Summary:

The aim of this study was to highlight the role of stock exchange financing in stimulating small
and medium-sized enterprises (SMEs). This market provides flexible and accessible conditions for
listing, which are suitable for the characteristics of SMEs.

It addresses the problem of these enterprises not being able to enter the main market (large
projects market).

The study examined international experiences of establishing and activating such markets,
including the French ALTERNEXT market and the Nile Stock Exchange in Egypt. The study found
that most developing countries have not succeeded in implementing this experiment due to several
obstacles. Among these countries is Algeria, which established this market in 2012. Since its
establishment, only one institution, "OM Invest," has been listed.

Keywords: small and medium-sized enterprises, small and medium-sized enterprises stock
exchange, financing.





