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https://data.albankaldawli.org/country/malaysia, le : 10/05/2023, htm : 04:33.
Annual report 2021 , Part statements, statistics and

—Securities Commission Malaysia,
activities, 2021, P 152.
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- ifsb, islamic financial services industry stability report 2022, p30.
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Jalsll aS5kes daejd 45,ES (PNB Merdeka Ventures Sdn Berhad -PNBMV) ¢lis] &
gae oy aan (53l (Warisan Merdeka) 54w 2iwil (PNB Permodalan Nasional Berhad) 4,4
&S iy dLaiag hald Bady daeod lady A3l aoll Lylas BSHey llla 118 (e LisSe anacall
Ll B8 Gigin 8 e Jshal 2l 138 (5S allaS) vie ¢ Merdeka PNB118 ) auls z5l) duas
e 630 Mo aclin)) iy s

Coew daydl) tsalie ae GilsT et Ko€ia (PNBMV) cijral 2017 uecws i
Obke 2 ) Jhad densd Aty dKia malipd Ly clldg ((Merdeka ASEAN Green SRI dsKia)
Merdeka ) zx gordal (Hall digaill (3 ehamdll dlSall wila cliile a0 L gl Cuniyy
(Merdeka ASEAN Green SRI) &JsSia asi cdeclall daiid culailal) b paaiauwg o PNB118
sk Al (ASEAN Green Bond —~AGBS) slpadll cilaidl julae gla) & s23b) dsCall (4
Slenay) A€ jW) Jals aes Ll LS ((ASEAN Capital Markets Forum —ACMF-) s
Pl 8 AL B! A J8 (e 2354l (SRI) Jggesally alticaall
ASHAl sliadl) sSall o) Jale —2

= (PNB Merdeka Ventures Sdn Bhd) A<l ¢l padll diall o) didee <o 38
PGl Jeaall (385 Jalye

! PNB Merdeka Ventures Sdn Berhad , Green Sukuk, Article postésur le lien https://www.msfi.com.my/pnb-
merdeka-ventures-sdn-berhad-green-sukuk le 2023/05/26 , 20:33.
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Sourse: PNB Merdeka Ventures Sdn Berhad , Green Sukuk, Article postésur le lien:
28/05/2023, 22:05.https://www.msfi.com.my/pnb-merdeka-ventures-sdn-berhad-green-sukuk, le
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Aalpd el pgun e Jihall b Auadhasy) dlsSuall Jands cilllsia

:g}ﬁ'ﬁ! Jadt)

slpadl) dgSalls Jgaall ( PNB Merdeka Ventures Sdn Bhd ) 4Sué g9 109 a8, Ji)

Issuer

Issue size

Date of issuance
Purpose

Tenor

Profit rates

Payment
Currency

Lead arranger
Governing law
Solicitor

Rating

Shariah advisor

Structure

PNB Merdeka Ventures Sdn Bhd

RM2 billion

December 2017

The proceeds shall be utilized to partly finance the Merdeka PNB118 Tower
15 years

Fixed profit rate to be agreed between the issuer and the Lead Manager(s) prior to
each issuance of the Merdeka ASEAN Green SRI Sukuk

Semi-annual basis

Malaysian ringgit

MIDF Amanah Investment Bank Bhd
Malaysia law

Zul Rafique & Partners

Unrated

MIDF Shariah Committee

Murabahah Tawarruq arrangement and Wakalah

Source: World Bank Group and Securities commission Malaysia,

Islamic Green Finance-

Development, Ecosystem and Prospects, 2019, P 58.

s el S S I UK ensyg

Merdeka Ventures &sa J<ia 110 a8 JSil)

Apgrint the Commodiy Trading e o
Particpant to sef the Commodities el
10 Bursa Malaysa islamic J. ‘ L
A Services S B @ I & Deferred Sale Price Cazad gl A 8
FBURSA ¥ (hychacer
MALAYSU ( ) e Meteta Sk S
Comeodiy Sell the Commmodities on () ks Murabahah o represent SR ES
behalof the Suakholdes 10 _ 2 | Sulukbolders'entement S e e
%] beiserontelres 5| e theDefered S Price =
paymenl besd e
o el &l Al iJ:-'-’:&:: .'-_-.A\ ~ Pay Purchase 5—_3.
i 3) i SURUK TRUSTEE e
. {on behalf of the
| Cw 10 ek
(om'odf, ,ﬂpp:tmﬂ)e (Om"ij‘j o — O Ao — m
.'ajn; FBF.Gpd!L - I_L"-_- JEYCpICIE—— aswa“-e{ (2] D ) s
beComodisag < £ 252 mh Wh:; 1D conpletion Guare
at Purchase Price L2 % —_—
' LoJd s L L e s 1 mB
The Wakalah amangement between the Sututhoiders and IRy e

Source:

World Bank Group and Securities commission Malaysia,

Islamic Green Finance-

Development, Ecosystem and Prospects, 2019, P 58.
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Jigs dilSal oo clingd (disaill (531 lsdl e Jsuanl) g4 (PNB) i$5d calaal aal (e
ey il G (e ddgall Chiail) gyl ge ABdlgia et AsSn ) dalal) Aall
434 dpanaal) AUl J&) £ g i tluald
Jil) cliliaial i Al olay dpdlll AN Lol danudl dusSa a2
s s LS ol Hlaally popal) eleal) Jaill Sty Lille (6 2aal) dpaaall S
: S (<
ko) afleadl sl Asallal) Dol o) 111 A8 J<id)

ISSUER Malaysia Wakalah Sukuk Berhad
OBLIGOR Government of Malaysia
FORMAT Reg S/ 144A

Travel vouchers representing entitlements on Malaysia's Light Rail Transit,

UNDERLYING ASSETS

Mass Rapid Transit and Monorail networks

Series 1 Series 2
Tenor 10 Years 30 Years
Issue Size USD 800 million UsD 500 million
i Maturity Date 28" April 2031 28" April 2051
SERIES
Structure Wakalah/Sustainability Wakalah
Periodic
Distribution 2.070% p.a 3.075% p.a
Rate
: The stock exchange of Hong Kong, Limited, Bursa Malaysia Securities
LISTINGS ,
(Exempt Regime), Labuan International Financial Exchange Inc
. 9 =
I\\l” '\/\TIN(IS Moody's: A3 S&P: A

SECOND PARTY OPINION
PROVIDER

Sustainalytics

Source : Internationl islamic financial market, iifm sukuk report 2022, p 127.

ahel @iy ASHe DA e (GOM) @ille dagSa copaal 2021 Judl 21
Gt gin 10 Wone (Spal Y50 Osale 800 Ay dlsSan (o 58 Ayl zg03e Linge dals
2051 i b s e 30 Wiz Sl Ysd (ale 500 Ay lsSimy 2031 Ao b

55



dalgd culadl) gl Ao il A Ll dsall Jadi cllhiia A el

Paxid s Cus Laabus dga Lgad (SaY) Yol dalsinY) eSin (e gesh (e BuS o)
o Lol AogSall agen e (il 13ay Alagall Lo Laa¥ly Znulai®Y) colpadll aliall clailal
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Jaa) 5 2015 jasisee by elgioe 3 52ad (Soal Vs ke 500 dagio 2014 pensy b I
@il (Lgh Ll iyl 4l cuds @lsin 3 s Sopl Y90 Osle 200 daiy Al dasyd
Glo Wl a5 QS bl G ge Y52 Gsile 700 W Granill diSia (g)laa] Aias
1y ACall gyt I e OIS llall miiyall (ggisall 1aag casly ole e BB A Vs e
Aol chlénayly Sy digall (B G Lo dds say celow an o il (el
?dall aila 3yl e 4biad (S e s Aol
" Ol g’ daadatl) galal) (gal gg pda il

i A<a 2015 Olos G "Olual deSa "l b alay dalagll ABAY il
dalaiia a9 ¢(Yayasan AMIR) () clailall Jigad a3 calatil] ¢ Uil dgaga (Sille Cuniny gale 100
e e Al Aatll e e ol el Hl) b dsle dapae 20 disall Ay
eheadll aliall & L) ol ae Leliiy sall o Lol 038 8 20155 2014
¢ SRI') Lcldal Adggus @ld slpmd da ol ) 2017 @l jed DA Ll cyass
Jagal Caagy maliyy sa9 " Trust Scool " zalin acdl cilasivl (ghulle Cuatyy gle 100 Cunas
ol ) beall Jsaay digatts Gulaally daaadsil) ol

CESY) Jadis % 4.3 lgdle mol) L cialig canly asy b AsSall Ao Lol QLSY) (g Ny

LagSall asilel] W Wy cJoua¥) 80y Clandag el Gualicag Cijlaasy dojldiin) Guliay @lS)d
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! Internationl islamic financial market, iifm sukuk report 2022, p p ,126, 127.
sl o ptia Jlie cuslaia) g Tl atlge 5 Lusdtud lla 3l sf= ) s pant) g a2
https://blogs.worldbank.org/ar/arabvoices/vaccine-sukuks-islamic-securities-deliver-economic-and-social-returns.
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UITM 5 Sinar Kamiri <Tadau Energy) agin (e S agiviad gulad Ao do€all (g)rias
Pl Lok alglins (o3 Locadd) ABLY) dRas &9 pdie aoyliiall 43la G (a5 ¢(...Solar
Lonad) A8Ual) ABas &g e o) Yl

( Quantam Solar Park—awl igyral dpwedd) dUall ggyde S Lidle ool
A" pllanas e 3T 2017 68T b o)padll sCalls Jsae (Semenanjung- sdn Bhd
Alall ilase EDB oy 4 @Sl ily laa) @iltile i) Eua " plyuadl) dalvical) dpenl)
4y, (Terengganus Melakas Kedah) Linlle (o ¥y (& (Blaill dasly diging ¢Sl doedd)
Lsies ebipell (pe Llsline ill 282 Jsm aolial Al Cum cgille Cumtyy Jlle 1 Layss Adlas

sl ¢ ()28 600 a)¥ nyf dalus Lo (Tenaga Nasional) djallall dabySl) 385l 4S54 5234

133 G eSS o aage cag A5 seaia Dal !
? r&&ence preeité, World Bank Group inclusive growth sustainable finance hub in malaysia, Pioneering the
Green Sukuk: Three Years On, the malaysia development series, october 2020, P 38.
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LS Al a8l e 90.000 dss 3535 cbigine oSl (e (2 193000 Jiliy g9 ) 128
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celyadll aujliall Jlae 8 ale 18 35 (Itramas Corporation SdnBhd) aY) 4Sal) ellisy
conn illy ALl dasSall diind (3l ol gay cppamd Baa b pgrdall 1 Sladl e sl Ll
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(Quantam Solar Park-Semenanjung- sdn Bhd ) 4S& g9 4da 112 a8, J<&l)

slpadl) disSially sl
Issuer Quantum Solar Park (Semenanjung) Sdn Bhd
Issue size RM1 billion
Date of issuance October 2017
Purpose To finance the development of three 50 MW solar power plants in Malaysia
Tenor 1.510 17.5 years
Profit rates 481% -6.16%
Payment Semi-annual basis
Currency Malaysian ringgit
Lead arranger CIMB Investment Bank and Maybank Investment Bank
Governing law Malaysia law
Solicitor Adnan Sundra & Low, Zaid Ibrahim & Co.
Rating AN
Shariah adviser CIMB Islamic Bank
Structure Murabahah structure (Tawarrug arrangement)

Source: World Bank Group and Securities commission Malaysia, Islamic Green Finance:
Development, Ecosystem and Prospects, 2019, P 56.

! World Bank Group and Securities commission Malaysia, Islamic Green Finance: Development, Ecosystem and
Prospects, 2019, P56.
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Source: Extracted from Quantum Solar Park (Semenanjung) Sdn Bhd’s PTC

Source: World Bank Group and Securities commission Malaysia,
Development, Ecosystem and Prospects, 2019, P 57.
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Abstract:

Through this research, we aim to demonstrate the role if islamic sukuk in
financing the dimentions of sustainzble development in malazyia and sudan,to
lessons learned from experiences and to determine for their activation in algeria.

Through this research,we found that islamic sukuk contributed to financing the
dimentions of sustainable development inmalaysia though unfrastructure projects
such as building airports, hospitals and green building, by issuings green sukuk
charity sukuk, vaccine sukuk and water and sanitation sukuk, which contributed to
achieving economic growth in social condition. Suitable and healthy environment,
and contributed to finacing the dimensions of sustainable development in sudan,
especially the economic dimention though its issuance of sovereign sukuk to
finance development projects and provide the necessary liquidity to bridge the
deficit in the general budget.

Algeria should resort to adopting islamic sukuk as an effective means in
financing various development projects, by setting up the legislative, legal and
fiscal framework that regulates the issuance and circulation of islamic sukuk in
algeria.

And spreading of its importance, in addition to providing the secondary market.
Keywords: Islamic instruments, Sustainable Development, Malaysia, Sudan,
Algeria.
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