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Abstract:

Economic institutions seek to use the financial resources available to them
at the lowest cost to achieve higher returns, this is what is include under the
name of forming a optimal financial structure which allows the foundation to
continue and expand under the dynamic perimeter, internally and externally
which leads to the need for access to the various entrances competing among
themselves about the idea the existence of an optimal financial structure.

Economic corporation are affected by many internal and external factors
when making decisions of administrative and financial, as is the structure of
funding itself one of these factors, because the financial aspect of a significant
impact in guiding the managers of the institution decisions of private financial
decisions pertaining to the investment side, financing and distribution of profits
and we are trying in this paper research to examine the relationship between
financial decisions for the organization and structure of funding based on the
concept of financial balance indicators and financial ratios, and applying this
study on the institution of "SOUNARIK — Fedjioua- Mila". the study concluded
that institution relied on financial structure diversification that achieved
balancing in its financial position.

Keywords: financial structure, financial decision, the indicators of financial
balance, financial ratios.
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S sl deas daala (10 22l ylaY) 5 AolaB@) Glal) A S oluadl (i)
2010 rewsd ¢ yihall
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b Aue Auh) Adausidl 5 3pmaall Gluwsall Il JSell laaas gl Ca ¢ il 5)1S 4
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2013 «iall csalsl) dasla o] Juadl

S dgas e Awsall JW bl ded e sl LA Glaase B cOliu Cisils .6
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IMPRI mr am“u\t A LAUW&NES” RATION

De%xgnat i de i PHU’QphSDZ E;PE \UNAK SPA

EPE SONARIC SPA
Actvite: PRODUCTION/COMMERC.PRODUIT ELECTRO-MENAG
Adresse: MCE 2 LOT ELIDRISS| BOUZAREAH BOUZAREAH
Exercice clos le 3141 2/18 N

ACTI; ‘S NON C‘ODRANT S

ot

!mmobi! satlons mcorporanes

936 435 O @883

immobilisations corporelies

Terrains

Batimenis

i\;mes anmobilisation s corporeli es

Immobitisato

mmob Hsatm ns encours 68 536 : 68 536 13

imrn@bmw? fons fumm' :

achées : ;

nan courants

ﬁnm: %( et @ncuum

Cr-m nces et empitm ci%mssi 55

Cliants &7 <
Autres cébiteurs 33343 9874 442 3765 347

Impots etassimilés 3543771 22 486 202

/A‘; res | l@d‘\((}“ etem

assimilés

D:spomhl} t@s et assimilés
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'IMPRIME DESTINE A L'/ADMINISTRATION N |7

Dé.sﬁgngtionﬁ éie i%ntr%pnse} EF’ES@NAMC SPA
EPE SONARIC SPA &
PRODUCTION/COMMERC PRODUIT ELECTRO-MENAG o
MCE 2 L.OT EL-IDRISS! BOUZAREAH BOUZAREAH .

ClOs e

311218

1
el pa &7
Ayt DRSS - Repm& a 84
-  Partdelmsocistéconsolidante ()
7 - ﬁ o - Par'&t_ages minoritaires Ws
PASSIFS NON-COURANTS e

fing

TOTAL N

PASSIFS COURANTS,

TOTAL GENERAL PASSIF (-

g4 000687

LA untser aningement ooy
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CSPA
EPE SONARIC SPA

FABRICATION ET COMMERC BL CYRO-MENAGERS

Immobilisatons in
immobilisation
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iho

EPE mmms SPA ;
EPE SONARIC P4

3 | o e b
FABRICATION BT COMMERC ELECTRO.MENAGERS L1k

{l&z‘-“s mm{

ﬁ*mm §‘§;

mw% mvmrtmgre“ ?’“
TOTaL : :

5 NON-COURANTS

4

W’B"ML m?ﬁ@h“%ﬁxi W&%S §~ {i*@‘i “i-*? ;

AW CTE RS I 9 3 ...................... o



SPA

Faart dlacquisition -

bmmaobilisations lncorporelies

Immabilisations vorperelles

fpmobilisations en o

1245304870 PHa82 9kY &4

Prsponibilités of asgimilds 1
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. EPE SONARIC SPA ;

|
£

CAPITAUX PROPRES

sulrar net - R
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tMPMMEm$INEA5ADWNSﬂm ON NIFDSG90202m 2508

2
signation de entreprise: EP& SOMAR iC SF’A
EPE SONARIC SPA
Activité PROBUCTION/ICOMMERC. PRODUIT ELECTRO-MENAG
Aglres MCE 2 LOT EL-IDRI SSi BOUZAREAH BOUZAREAH
‘ v ‘_3‘;;'?&2/?8 . i
. k 2018 é , 2017 e
RUBRIQUES ’ DEBIT CREDIT DEBIT '
{en Dinars} . (enDinars) (en Dinars)
’524 Gbﬁ: 267
1 381097 368 1 356 66 ?29
9 834 560 7201012
{ ‘ 1514998%”e£'
234 39’] 6”] 4
455 665
1749 B4E 480

105 123 561
973 637 824
37 776 043

12 438 321

6 836412

k; 45:‘ 400

3309 341
H"’“ &?’4 24@ -

2 Q» «s <§a’% >

2584 388

5351924

11 599 453

4 385 850
4785600
4 1&{) 872

'iH-Valeur ajoutee dexpl Gimtmn =

562 507 439 =
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IMPRIME DESTINE A LADMINISTRATION N1 0 6 9
Désignation de fentreprise:  EPE SONARIC SPA

EPE SONARIC SPA
Actvits PRODUCTION/COMMERC. PRODUIT ELECTRO-MENAG
Acresse MCE 2 LOT EL-IDRISS| BOUZAREAH BOUZAREAH

0101118

311zng

07

RUBRIGUES ‘ DEBIT i c}REDnT . DEBIT !
: : : | ! 0

{er-Dinars) (er Dinars) L7 {en-Dinarsy)

CREDIT -

(en Dinars)

388 671 061 405 456072

150 911.006:

22928 370 21012 287

42725 890
4493138 6 648 863

35 325 998

94 799 828 89 251 661

1828 489

20485 907

10 239 444 7 480 872

19157 728
1471y E12
1902 389

Vi-Résultat financier 8198 538 : 5:588.483 x
VI-Résultat ordinaire (VeVi) ‘ 88 0786 883

108123 049

22 2370 488

1514 689 3754 547
67 321 105

IX-RESULTAT NET DE UEXERCICE

(*) A détailler sur 8tat annexe & joindre

97

25 {84 867

80283615




EPE %ﬁm&f%‘ﬁ SPA

ION EY COMMERC 5

86 568

&mwwi‘gaﬁm el ‘s :
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EPE BONARIC 8P4

FABRICATION BT COMMERG 1

EBUL

TAT { e

("} A détaliler sur ot annexe 3 jolndre

tes4sssze|

99

13097083




¢« O UDMIPTE BE R

b e

DIE

{on Dhnprst

{on Duarsy

Produss any

i

vadiiied

. Predustion de Voserclee | 1047 451 745,68

Avh 150 ARR 418,00

& AT AR as S BTG

wog obienng §

£

5

A, ORI, T U Beranes

HoConsmmmationx de 1 128878y % o3

S Valeur giousée Voxplotatmui bl

£ TUH AR A ADE

o seed

233322 188,88 ZHE 145 07610
i

P — s S
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SOUNARIC

Vi-Resploat financier

VH-Rrsalie oedlnaire (VY E B9 424

b LEGSL

PMpaTg B
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adlal) 4aild

g hasgll (2020 —2018) 588 J gy cuilad § puaidial) Aiiall :(10)ad) Galal)

2020 2019 2018 Olad)

Al adlal) Al adlal) Al bl Jga)

Jea¥)

%47.14 | 2398739924,13 | %55.19 | 2317651500 | %56.56 | 2291619126 g

4l

Jea¥)

%52.85 | 2688898269,71 | %44.80 | 1881276737 | %43.43 | 1759891471 oy

=)=

%100 | 5087638193,84 | %100 | 4198928237 | %100 | 4051510597 | gsenal
sl Cayla e deaid) 356 e alaie WL Al dlac) (et yhaall

g shasgl) (2020 —2018) 5558l aguadl) cuilad 5 paidal) Lfaall :(11)a8; Galal

2020 2019 2018 okl

L il daua) il daua) adlaal) aguadl)

%63.84 | 249189067984 | %78.61 | 2411898059 | o47g 14| 2328829228 |  Jisdl)

Lailal

Jsat)

%46.76 | 1825504967,74 | 58-22% | 1786304967 | %59-93 | 1786304967 | iualdl

aguadl)

%9.61 375344760,73 | %20.39 | 429793512 | %17.55| 523242651 .

Y]

Ll

V) o 0 ”‘“‘

%26.54 | 1036032341,64 | %7.37 | 226114532 | %2.29 | 128118290 o

=)=

%100 | 390326778221 | %100 | 3067897105 | %100 | 2980190170 | gsenal

Asal) Gl e Fatiall 3 e alaeYL Allal) dlae) e t_jdeaal)
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adlal) 4aild

g hasgll (2020 —2018) 588 J gy cuilad § puaidial) Aiiall :(10)ad) Galal)

2020 2019 2018 Olad)

Al adlal) Al adlal) Al bl Jga)

Jea¥)
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4l

Jea¥)
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2020 2019 2018 okl

L il daua) il daua) adlaal) aguadl)

%63.84 | 249189067984 | %78.61 | 2411898059 | o47g 14| 2328829228 |  Jisdl)

Lailal

Jsat)

%46.76 | 1825504967,74 | 58-22% | 1786304967 | %59-93 | 1786304967 | iualdl

aguadl)

%9.61 375344760,73 | %20.39 | 429793512 | %17.55| 523242651 .

Y]

Ll

V) o 0 ”‘“‘

%26.54 | 1036032341,64 | %7.37 | 226114532 | %2.29 | 128118290 o

=)=

%100 | 390326778221 | %100 | 3067897105 | %100 | 2980190170 | gsenal

Asal) Gl e Fatiall 3 e alaeYL Allal) dlae) e t_jdeaal)
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